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US reit goes shopping
for malls in mainland

Taubman Centers is targeting the big cities in its expansion plans across Asia
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Witk a market caphalisation of
LFS86 hillicn, the company man-
apes 21 shopping centres in 1L US

slates. As of Sepiember, the oocu
paney rme at (b centnes wits B89
et cEni

The company % consldiring
Moating s Asban feladl postlalia
IErengh retes i the lomg Senm,

Taubmian Centess’ fagship
mialls include tho S0 06Hkwpoae
Tood Beverly Center at Beveriy Bou
levard, Los Angeles Tenants i
chnde dessgmer brpnds o Visy
1o, eauny: Pal Casdltler, Glogho As-
A, Dopna Kamn, Hugo Boss
and Alboms Ferorit

Morgan Parker. president of
laabman Asia, which opened i
alfice in Hong Koeg bn Judy, it g
metilde the LR He sald masy LIS
reins werr a0 looking fog extermial
faowih. The company had idonzi-
Tiead China, lapar, South Koses and
Indtia as s ous soelegsc markets,
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In Ching, Tavtiman Asia will

qul:ﬂ sy, acld g chat nhln:u'udl
as JEedjisg, Shanghal. Chongging
and Chenpgeha were the company’s
pasacity. He expectsd tho frm by

i acagaisition deals for several
shegiping cengoes in different coun-
tries in Agin rver the next thres fo
fivr ymars.

Aaloe] whieshes Taubeman weaihl
list s Asta rerall portfnlho as prits in
Uk Drurygg tierams, MLy Wbargan s that
was the goneral directhsn far the
ol inschustry,

Tasdrman Centery was fouded
Im 1850 by enmeprendur Alfned
Taukbman: Over the vears, the fren
has develsped 50 shopping cen
(e, covering B0 redlion g MY,
acriis the TS AL present. in hobds
3 shogpping malls for kang-term in
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Taabonan Asia will be offoring
mestoniial focal parinens lsy sxper-
tige in plasndng, dedgn, mansge
it ] Bracke- mix asTangrme s,

Over thie st 50 yoars Che coen-
pany has deveisped a network of
i Phan 5068 ienangs in the US
shopping contre industoy. Mr
Farker wan confident the com

paniy’s Fepantion woild aitract me
tailer mtewest around (ke workd
Heunﬂ::‘ like 1. 7;14  are i
fETes ing whitre we are go
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Thee nverage rent |n the com-
pany’ s 1S porifolis e year wis
WISEATT pt w1 pier o hilgtard
than tho U5 svvrage of ISESE pey

s 11 for all reglonal malls in (he
country. "It s not because we
charge ihe highest rems,” e
Parkey suid, explainieg 1hey Taub
Enan tenaEis were chamged fum-
e eenils, which mesnt they had

Morgan Parker: Conlidest

i pay mode when they enjoyed
sk salis.

Besides expanding iis Asky poet-
fnlio thevegh soquisition. the com-
oy wak alse leaking to acquine
s “robiemanie” sheppiag cen-
e I e loathons ansd restoding
Thielr nisiness poleniial, he bl

He bedievisd Chiina had many
shiopping centres that were in nesd
of an averhaul.

“They  hawve . beon  poosly
planned. They have becn poordy
eased. They do ol ke & greal
el Enis arsd dhene all oo
At sruggling, We Deliove we can
pois in and fx those over dme,™ ke
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Mr Parkes sald Taushman's strat-
ey was 1o allow retnilors 1o take
pan in the buSding process-af jis
shopping centres. In the madnlend,
iy devolopers bull speculatve-
Py, " o resaclt, s e bot ol win-
sicceisfal shopping omites in
Chims: With very bow accupancy
levels, muany of them will beoame
innsauirs one day,” e sadd.

Inthe U5, the Tagbimas Cenoers
manageenent Delirass i mmomisag-
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the compai's devoloqite

“That’s her wir croate shopyring
pontres thai are wistainablo and
successiul in the long term.” he
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